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between actual and budgeted or estimated costs and advise the Partnership whenever projected 
costs exceed budgets or estimates. 

(q) Develop and implement a system for review and processing of change 
orders as to construction of the Project. 

(r) Deliver to the Partnership a dimensioned as-built survey of the real property 
(locating only buildings) and as-built drawings of the Project construction. 

(s) Obtain an Architect’s certificate that the work on the Project is substantially 
complete, and inspect the Architect’s work. 

(t) Obtain certificates of occupancy for all of the Residential Units of the 
Project. 

(u) Take all other actions necessary to provide the Partnership with a facility 
ready for lease to tenants. 

(v) Maintain, or cause to be maintained, at its expense, all office and accounting 
facilities and equipment necessary to adequately perform the foregoing functions. 

7. Excluded Services.  The Developer shall not be required to perform any of the 
following services pursuant to this Agreement and, if any such services are performed with the 
consent of the Partnership, the Partnership shall separately compensate the Developer therefore as 
the parties may mutually agree: 

(a) Locate, evaluate the suitability of, negotiate the purchase or lease of, or 
arrange the financing for the land on which the Project is to be located. 

(b) Arrange, or negotiate the terms and conditions of, the permanent financing. 

(c) Arrange, or negotiate the terms and conditions of, the capital contributions 
of an investor limited partner in the Partnership. 

(d) Perform or assist in the marketing or leasing of units in the Project. 

Notwithstanding the foregoing, the Developer shall be obligated to provide information to the 
Partnership (in the form requested by the Partnership) regarding budgets, cost estimates, the status 
of the construction and the accomplishment of the Developer’s duties hereunder, and any other 
information to the extent necessary or helpful to assist the Partnership or a person retained by it in 
performing actions not within the scope of the Developer’s duties hereunder. 

8. Development Fee.  For services provided and to be performed under this 
Agreement, the Partnership agrees to pay the Developer a fee (the “Development Fee”) in the 
aggregate amount of $1,208,070, which shall be earned and paid as provided in this Section 8. 

(a) Ten percent (10%) of the Development Fee shall be earned as the services 
described in Section 3 are performed.  In the event that at the end of any billing or fiscal period, a 
















